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BUYDOWN COMPUTATION OF INCREASED INTEREST

	County:      
	ROW CSJ No.:      

	
	

	Project No.:      
	Parcel No.:      


1. Name of Claimant(s):      
2. Replacement Property:

    a.  Address:      
    b. Purchase Price:  $     
3. Occupancy of State-Acquired Property: From       To      
4. Controlling Dates:









    Month                    Day
              Year

	    a.  First Offer in Negotiations
	     
	     
	     

	    b.  Property Acquired by State
	     
	     
	     

	    c.  Replacement Property Acquired
	     
	     
	     

	    d.  Occupancy of Replacement Property
	     
	     
	     


5. Mortgagor:

    a.  Existing:   Name & City :      
    b.  New:   Name & City :      












6. Mortgage Data:









 Existing

                            New

	    a.  Interest Rate
	1.         %
	2.          %

	    b.  Remaining Term
	1.         Mos.
	2.          Mos.

	    c.  Remaining Principal Balance
	1. $     
	2.  $     

	    d.  Monthly P & I Payment
	1. $     
	2.  $     


BUYDOWN COMPUTATION OF INCREASED INTEREST (CONTINUED)

Required Information (Items 1, 2, 3, and 4 from page 1)

	1. Lesser of c1 or c2 (remaining principal balance)
	$       (1)

	
	

	2. Lesser of b1 or b2 (Remaining term)
	$         mos.  (2)

	
	

	3. Monthly payment of principal and interest on existing mortgage
	$       (3)

	    $      at      % for      mos. = payment
	

	      (item c1)  (item a1)         (item b1)
	

	
	

	4. Payment of $      at      % for       Mos.
	$       (4)


	                             (item 3)   (item a2)         (item 2)
	

	
	

	5. $      minus $      = increased interest amount
	$       (5)

	      (item 1)               (item 4)
	

	
	

	6. Add: Origination Fee (amount based on item 4)
	$       (6)

	
	

	7. Add: Discount Points (amount based on item 4)
	$       (7)

	
	

	     NOTE:  If new mortgage principal balance exceeds item 4, go to item 10 
	

	    and continue computation. If new mortgage principal balance
	

	    is less than item 4, items 8m and 9 must be used.
	

	
	

	8. Pro-rate factor: c2  ( item 4 =      %
	

	
	

	9. Items (5)       + (6)       + (7)        X 8 =  
	$        (9)

	                      Payment to Form 132
	

	
	

	10. Total Buydown Interest Amount to Form 132 (5 + 6 + 7)
	$        (10)


11. Payment of this claim in the amount shown above is requested. I certify that I have not submitted any other claims for any item of expense pursuant to this claim and that all information shown above is true and correct. The replacement dwelling I now occupy meets the standards for decent, safe and sanitary housing to the best of my knowledge and belief.

Claimant___________________________________

 Date of Claim​​​​​​​​​​​​​​​​​​​​​​​​​​​​____________________



Claimant ___________________________________

Items Below to be Computed by State  

12.  The dwelling at the address under Block 3 above has been inspected and in my opinion meets the standards for decent, safe and 

        sanitary housing.

Inspection Date: ___________________________________        Inspected by: ____________________________________________

I certify that I have examined this claim and found it to conform to the applicable laws and regulations governing relocation assistance payments. I further certify the computation of the payment and the information shown herein is correct. This claim is recommended for payment as follows:

                                                                                Amount of $     
Date: _____________________________________________        By:___________________________________________________

                                                                                                                                                    Right of Way Manager
*R117B*
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