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Article 111, Section 49-k of the Texas Constitution created the Texas Mobility Fund (Mobility
Fund) within the treasury of the State of Texas (state) to be administered by the Texas Transportation
Commission (commission) as a revolving fund to (i) provide a method of financing the construction,
reconstruction, acquisition, and expansion of state highways, including costs of any necessary design
and costs of acquisition of rights of way, as determined by the commission in accordance with
standards and procedures established by law and (ii) provide participation by the state in the payment
of a portion of the costs of constructing and providing publicly-owned toll roads and other public
transportation projects in accordance with the procedures, standards, and limitations established by
law.

Pursuant to a Master Resolution, a First Supplemental Resolution, and a Second
Supplemental Resolution each adopted on May 4, 2005; a Third Supplemental Resolution adopted on
May 25, 2006; a Fourth Supplemental Resolution and Fifth Supplemental Resolution each adopted on
September 28, 2006; a Sixth Supplemental Resolution adopted on May 24, 2007; and a Seventh
Supplemental Resolution adopted on September 27, 2007, the commission issued seven series of
obligations under Transportation Code, Chapter 201 and other applicable law, which obligations are
secured by and payable from a pledge of and lien on all or part of the moneys in the Mobility Fund,
and a full faith and credit pledge of the state, and which obligations were issued in the name and on
behalf of the state to (i) pay all or part of the costs of constructing, reconstructing, acquiring, and
expanding State highways, including any necessary design and acquisition of rights of way, in the
manner and locations determined by the commission that, according to conclusive findings of the
commission, have an expected useful life, without material repair, of not less than 10 years; (ii)
provide participation by the state in the payment of part of the costs of constructing and providing
publicly owned toll roads and other public transportation projects that are determined by the
commission to be in the best interests of the state in its major goal of improving the mobility of the
residents of the state; and (iii) pay the costs of issuance.

Under provisions of the First, Third, Fourth, Sixth and Seventh Supplemental Resolutions,
the commission has covenanted to provide annually, within six months after the end of each fiscal
year, financial information and operating data with respect to the Mobility Fund of the general type in
the attached Exhibit A.

IT IS THEREFORE ORDERED by the commission that the annual report of financial
information and operating data, attached as Exhibit B, is accepted.
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