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Government Code, Chapter 2256 (Public Funds Investment Act) authorizes the Texas
Transportation Commission (commission) to purchase, sell, and invest its funds and funds under its
control in accordance with investment policies approved by the commission.

Government Code, §2256.005 requires the commission to adopt a written investment policy
regarding the investment of its funds and funds under its control, including a separate written
investment strategy for each of the funds or group of funds.

In Minute Order 108970, dated July 25, 2002, the commission approved and adopted a
written investment policy applicable to funds of the commission relating to the Central Texas
Turnpike System held by Bank One, N.A., (in such capacity with its successors, currently Bank of
New York Mellon), as Trustee under the Indenture of Trust dated July 15, 2002, between the
commission and the trustee.

Government Code, §2256.005(¢) and Section 17.0 of the investment policy require the
commission to review the investment policy and investment strategy on an annual basis, and to
approve by order any modifications to the investment policy and investment strategy. The investment
policy and investment strategies of the commission have been reviewed and revised annually by
minute order since 2003, to update the investment policy and strategies and to make them applicable
to all funds under the control of the commission and not otherwise required to be invested by the
Comptroller of Public Accounts (comptroller) including the Texas Mobility Fund and Central Texas
Turnpike System.

The investment policy and investment strategies are attached as Exhibit A.

IT IS THEREFORE ORDERED by the commission that the investment policy and
investment strategies applicable to all funds of the commission not otherwise required to be invested
by the comptroller, attached as Exhibit A, have been reviewed and are hereby approved in accordance
with Government Code Section §2256.005(¢e) and Section 17.0 of the investment policy.
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