DRAFT MINUTE ORDERS SUBJECT TO CHANGE PRIOR TO COMMISSION ACTION

OBLIGATION LIMIT REPORT

Description

This report communicates the actual contract amounts impacting the 2011 obligation limit through July
2011. It also provides an update on year-to-date motor fuel tax receipts with a comparison to receipts
from the previous year.

Background

This report was created to inform the commission, throughout the year, of the obligations that have been
incurred and are scheduled against the obligation limit of $2,108.42 million for 2011. This obligation
limit applies to the costs of new state highway improvement projects that are let to contract, change orders
on projects that have previously let to contract, toll equity commitments, additional commitments on
pass-through funded projects, and costs of overruns on existing projects. The limit includes amounts
derived from both state and federal revenues deposited to the State Highway Fund, but excludes sources
such as bond proceeds, economic stimulus funds, SH121 toll project revenue, SH130 concession funds
and local bonds as these inherently have their own constraints and are tracked separately. Also excluded
is any funding from the Texas Mobility Fund as this source has previously been committed in full for the
immediate future.

This report also provides information on motor fuel tax receipts, any variance from estimates and any
potential impact on letting volume.

Criteria
None.

Problem/Condition
None.

Other Comments
The July actual contracts let totaled $780.25 million. For the month, impact to the State Highway Fund
Obligation Limit was $334.25 million which brings the year to date total to $1,533.78 million. Estimated
amounts for remaining projects scheduled or planned to let in FY 2011 is $413.64 million.
Through July, motor fuel tax receipts are up 2.37% when compared to the same fiscal year-to-date totals
from last year.

Alternate Solutions/Actions

None.
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DRAFT MINUTE ORDERS SUBJECT TO CHANGE PRIOR TO COMMISSION ACTION
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