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Article III, Section 49-n of the Texas Constitution authorized the Legislature 
to authorize the Texas Transportation Commission (commission) to issue bonds and 
other public securities to (i) finance state highway improvement projects that are 
eligible for funding with revenues dedicated under Section 7-a and (ii) pay the costs 
of issuing the bonds. The bonds are payable from certain revenues deposited to the 
credit of the State Highway Fund held in the treasury of the State of Texas. 

Pursuant to a Master Resolution and a First Supplemental Resolution, each 
adopted on March 30, 2006, and Second and Fourth Supplemental Resolutions 
adopted on October 26, 2006, and August 23, 2007, respectively, the commission 
issued four series of obligations under Transportation Code, Section 222.003 and 
other applicable law. 

Under provisions of the First, Second and Fourth Supplemental Resolutions, 
the commission has covenanted to provide annually, within 180 days after the end of 
each fiscal year, financial information and operating data with respect to the State 
Highway Fund of the general type in the attached Exhibit A. 

IT IS THEREFORE ORDERED by the commission that the annual report of 
financial information and operating data , attached as Exhibit B, is accepted. 
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